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BAO CAO CUA BAN KIEM
SOAT CHO NAM TAI CHINH
2016

Kinh thua quy c6 dong.

- Cin ctr quy dinh phap luat hién hanh, diéu 1¢
t6 chirc va hoat dong ctiia Cong ty CP Hop
Téc kinh té va XNK Savimex.

- Can cu vao bao céo tai chinh nam 2016 do
cong ty 1ap va bao cdo kiém toan doc 1ap cia
cong ty TNHH Dich vu tu van tai chinh ké
toan va Kiém toan phia Nam (AASCS) thuc
hién.

- Ban Kiém soat kinh trinh Dai hoi ¢b dong
bao cdo hoat dong kiém soat nam 2016 nhu

Sau:

I.KIEM TRA TINH HINH HOAT PONG
TAI CONG TY:
1. TINH HINH TAI CHINH TAI 31/12/2016:

- Nam tai chinh cia coéng ty bat diu ngay
01/01/2016 va két thuc vao ngay 31/12/2016.
Theo bao céo kiém toan cua TNHH Dich vu
tu van tai chinh ké toan va Kiém toan phia
Nam (AASCS), Ban kiém soat ghi nhan bao
cdo tai chinh ndm do cong ty lap da phan anh
trung thuc va hop 1y vé tinh hinh tai chinh tai
thoi diém 31/12/2016, phu hop véi chuin

muec ké toan va ché do ke toan Viét Nam.

- Bang can d6i ké toan tom tat tai 31/12/2016

kiém toan:

REPORT OF INSPECTION

COMMITTEE (IC) FOR FISCAL

YEAR 2016

Dear shareholders,

Pursuant to the provisions of existing laws,
regulations and organizational activities of
Savimex Corporation.

Base on Financial report 2016 issued by
company and independent audit report issued
by  Southern Auditing and Accounting
Financial Consultancy Service., Ltd (AASCS)

IC kindly submit to Shareholder council report
2016 as below:

OPERATION STATUS AT SAVIMEX:

1. FINANCIAL STATUS ON 31/12/2016:

Financial year begin on 01/01/2016 ad end on
31/12/2016. As audit report of Southern
Auditing  and
Consultancy Service., Ltd (AASCS), IC

confirm that 2016 financial report was reflect

Accounting Financial

faithfully and legitimately about finance status
at 31/12/2016, it also agree with Vietnamese
standard and

accounting accounting

regulations.

The audited balance sheet summarize at
31/12/2016:



DAI HOI CO PONG THUONG NIEN

CONG TY CP HOP TAC KINH TE VA XUAT NHAP KHAU SAVIMEX

2017

SAVIMEX

TAI SAN/ASSET Code | S6 cudi nim/Ending | S6 diu niim / Beginning
A . TAI SAN NGAN HAN
A . CURRENT ASSET 100 237,055,664,030 316,261,039,812
L. Tién va cac khoan twong dwong tién
Cash and cash equivalents 110 10,469,211,458 21,465,050,810
I1. Pau tu tai chinh ngin han
Shorterm Investment 120 20,000,000,000 0
I11. Cac khoan phai thu ngan han
Short- term account Receivables 130 78,874,750,602 148,672,560,373
IV. Hang ton kho
Inventories 140 99,224,460,447 125,333,276,603
V. Tai san ngin han khéac
Other current assets 150 28,487,241,523 20,790,152,026
B. TAI SAN DAI HAN
LONGTERM ASSETS 200 214,674,205,655 220,246,569,881
1. Cac khoan phai thu dai han
Long- term account Receivables 210 891,600,000 891,600,000
I1. Tai san c6 dinh
Fixed assets 220 67,751,122,818 68,578,113,794
I11. Bt dong san dau tu
Real Estate Investments 230 16,675,237,010 17,316,710,915
IV. Tai san dé dang dai han
Long-term assets in progress 240 116,243,009,190 118,654,540,939
V. Céc khoan ddu tu tai chinh dai han
Longterm Investments 250 11,064,281,598 11,031,296,215
VI. Tai san dai han khac
Other Long-term assets 260 2,048,955,039 3,774,308,018
TONG CONG TAI SAN
TOTAL ASSETS 270 451,729,869,685 536,507,609,693

NGUON VON/EQUITY

A .NQ PHAI TRA
LIABILITIES 300 220,623,499,117 308,105,436,756
I. No ngin han
Short-term liability 310 215,269,906,088 302,974,724,931
II. No dai han
Long - term liabilities 330 5,353,593,029 5,130,711,825
B . VON CHU SO HO’U
OWNER’S EQUITY 400 231,106,370,568 228,402,172,937
TONG CONG NGUON VON
TOTAL EQUITY 440 451,729,869,685 536,507,609,693
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- Trong khoan muc tién va cic khoan twong Items in cash and cash equivalents include:
duong tién bao gom:
+ Tién mat: 36,129,307 dong - Cash: 36.129.307 VND
+ Tién gii ngan hang khong ky han: - Cash and short-term deposit: 10,433,082,151

10,433,082,151 dong VND

+ Céc khoan tuong duong tién 1a tién guri tiét The cash equivalents are savings deposits

kiém c6 ky han véi sb tién: 20.000.000.000 amount: 20.000.000.000 VND.

dong. _ Short — term Account Receivable: 125 billion,

) ?0 du céc khodn phai thu ngan han : 125 ty decreased 36% compared to the same period in
dong, giam 36% so vGi cing ky ndm 2015. 2015. Including the provision for the overdue

Trong d6: da 1ap du phong sd tién 46 ty dong debt is 46 billion

cho cac khoan cong no phai thu qua han.

- Hang tdn kho tai 31/12/2016 gidm 21% so Inventory on December 31, 2016 decreased

e . . 21% compared to the same period in 2015.
voi cung ky nam trude.
- No ngin han giam 29% so véi nam 2015 - Short-term liability decreased 29% compared to
the same period in 2015.
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2. Két qua kinh doanh nim 2016:

Business Results 2016:
Chi tiéu Niam 2016 Nim 2015
1. Doanh thu thuin vé ban hang va cung cap dich vu
Net revenue from sales and services 509,634,122,583 517,308,920,295
2. Gia von hang ban
Cost of goods sold 453,125,737,414 474,722,525,750
3. Loi nhuan gdp vé ban hang va cung cip dich vu
Gross profit from sales and services 56,508,385,169 42,586,394,545
4. Loi nhuén thuan tir hoat dong kinh doanh
Icome from operations 2,656,759,399 (24,988,795,429)
5. Loi nhuan khac
Other Income 147,408,129 2,522,014,941
6. Téng loi nhuén ké toan trudce thué
Earning before tax 2,804,167,528 | (22,466,780,488)
7. Chi phi thué TNDN hién hanh
Tax CIT 0 2,889,946,437
8. Chi phi thué TNDN hodn lai
Deferred income tax expense 4,150,437 (4,150,437)
9. Loi nhuan sau thué thu nhap doanh nghiép
Net Profit 2,800,017,091 | (25,352,576,488)
10. Lai co ban trén c¢b phiéu (*)
Earning per share 268 (2,650)
3. Cic chi tiéu tai chinh chii yéu tai 31/12/2016
The main financial indicators on 31/12/2016

Chi tiéu DVT Nim 2016 | Nam 2015
Co cAu tai san
Asset allocation
Tai san ngén han/ Tong so tai san % 52.48 58.95
Short-term assets / total assets
Tai san dai han/ Tong sd tai san % 47.52 41.05
Long-term assets / total assets
Co cAu ngudn vén
Capital structure
No phai tra/Téng ngudn von % 48.84 57.43
Liabilities / Total assets
Ngudn vén chu sé hiru/ Tong ngudn vén % 51.16 42.57
Equity / total capital
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Kha nang thanh toan

Solvency

Kha ning thanh toan ng ngin han Lan 1.10 1.04
Ability to pay short-term debt

Khé nang thanh toan nhanh Lan 0.64 0.63
Ability to pay instant
Ty suét sinh 10i
Rate of Return

Ty suét loi nhuan trudce thué trén doanh thu thuan % 0.55 (4.34)

Before-tax profit margin on net sales
Ty suét lgi nhuan sau thué trén doanh thu thuan % 0.55 (4.90)
After-tax profit margin on net sales
Ty suét loi nhuén trén tong tai san
Rate of return on total assets

Ty suét loi nhuan trudc thué trén téng tai san % 0.62 (4.19)

Pre-tax profit margin on total assets

Ty suét loi nhuan sau thué trén tong tai san % 0.62 (4.73)

After-tax profit margin on total assets

Ty suét lgi nhuan sau thué trén von chii sé hiru % 1.21 (11.10)

Rate of return after tax on equity

Ty suét kha ning thanh toan no ngin han nam 2016 1a 1,1 1an >1, ching t6 cong ty c6 kha ning
thanh toan cac khoan no khi dén han.

Ability to pay short-term debt ratio is 1.1 >1, suggesting that Savimex had the ability to pay debts
due to.
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TINH HINH THU'C HIEN KE HOACH NAM 2016
Perform of Plans in 2016

Cic chi tiéu chii yéu (Theo Nghi quyét Pai hoi ddng co dong ngay 26/04/2016):
The main criteria (according to the Resolution of the General Meeting of Shareholders dated

26.04.2016):

1. Thuyc hién chi ti€u doanh thu:

Perform of revenue targets:

DVT : dong
DANH MUC SO SANH
ITEM 2016 2015 Compare
1 2 3 4=2-3 5=2/3
Doanh thu san xuit gb
Return on Exporting Fur]iture 475,480,905,715 | 431,753,016,299 | 43,727,889,416 | 110.13%
Doanh thu kinh doanh bat
dong san
Return on Real Estate 20,895,760,930 | 79,573,850,223 | (58,678,089,293) | 26.26%
Doanh thu cung cap dich vu
khac
Return on other services 13,257,455,938 5,982,053,773 7,275,402,165 | 221.62%
Téng cong 509,634,122,583 517,308,920,295 (7,674,797,712) 98.52%
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2.Két qua thyuc hién/ Result:

bVT: déng
0 THUC HIEN TILE SO SANH
CHI TIEU 2015 (%)
ITEM ACTUAL 2015 NAM 2016 Comparison
' KE NAM
KE HOACH THUC HIEN | HOACH | TRUGC
Last
Plan Actual Plan year
Doanh thu ban hang va
cung cap dich vy
Sales of goods and service
providers 517,308,920,295 | 615,765,000,000 | 509,634,122,583 82.76 98.52
Doanh thu hoat dong tai
chinh
Revenue from financial
operations 4,237,815,142 4,002,676,991 94.45
Téng chi phi
Total costs 546,535,530,866 510,980,040,175 93.49
ng nhuan hoat dong san
xuat kinh doanh
Operating profit (24,988,795,429) 2,656,759,399 (10.63)
Loi nhuan khac
Other profit 2,522,014,941 147,408,129 5.84
Chi phi thué TNDN
Income tax expense 2,885,796,000 4,150,437 0.14
Tong lgi nhudn sau thue
TNDN
Total profit after tax (25,352,576,488) 10,673,000,000 2,800,017,091 26.23 | (11.04)

- Theo ké hoach nim 2016 d duoc dai hoi dong -
cb dong thong qua : doanh thu du kién 615.765

triéu dong, loi nhuan 10.673 triéu dong .

Tinh hinh thwe hién nhw sau:

615.765 million, profit 10,673 million.

- The implementation is as follows:

Under the 2016 plan was approved by meeting

of shareholders: the expected revenue was

Doanh thu: 509.634 triéu dong => dat 82,76%
so v6i ké hoach d& ra , giam 1.48% so véi
cung ky ndm 2015.

Loi nhuén : 15i 2.800 triéu dong => dat 26.23%
so v6i ké hoach, nim 2015 15 25.352 triéu

dong.

Loi nhuan sau thué nim 2016: 13i: 2.800 trigu
ddng. Trong do:
= L& do hoat dong san xuét gb: 11.805

Revenue: 509.634 million VND => achieved
82.76% compared to the plan, decreased
1.48% than the same period in 2015.
Profit: 2.800 millions VND =>
compared to the plan 26.23%, 2015 loss
(25.352) miliion VND

achieved

Profit after tax in 2016: 2.800 million VND, in
which:

Profit from operations of wood production:
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triéu dong
= L do hoat dong kinh doanh bat dong
san: (6.364) tridu dong

e L3 do cung cap dich vu khac: (2.641) triéu
dong.

I11.TINH HINH THUC HIEN CHI TRA
CO TUC 2016:

Do lgi nhuan nim 2014, 2015 bi 16 nén cong
ty khong thyc hién chia cd tirc bang tién cho
cd dong ma phat hanh ¢6 phiéu thuéng voi ti
1€ 6% va 10% trén ménh gia. Va phuong an
nay di duoc thuc hién trong nim 2016. S& ¢b
phiéu thuéng phat hanh cho ¢6 dong trong
nam 2016 1.587.894,

la tuong ung

15,878,940,000 ddng

IV.TINH HINH VON PIEU LE VA CO
PONG TAI 31/12/2016:

Vén diéu 1¢ tang 16% do cong ty phat hanh c6
phiéu thudng cho ¢6 dong hién hitu

Danh sach c6 dong gop von tai thoi diém
31/12/2016 nhu sau:

11.805 million VND
- Loss from operations of real estate: (6.364)
million VND
- Loss from providing other services: (2.641)
million VND

IHLLIMPLEMENTATION OF
PAYMENT 2016:

DIVIDEND

Because the result of 2014, 2015 was loss, so
company didn’t pay dividend by cash. So
Savimex paid by bonus share with ratio 6% and
10% in 2016. Bonus share issued shareholders in
2016 was 1.587.894 share,
15.878.940.000 VND.

the wvalue is

IV.CHARTER AND THE SITUATION
SHAREHOLDERS 31/12/2016

IN

Charter capital increased 16% because Savimex

issued bonus share for shareholders
List of shareholders' capital contribution at

31.12.2016 is as follows:

DANH SACH VON GOP TAI 31/12/2016 Ti LE SO HUU
Item Capital at 31/12/2016 Portion
E.Land Asia Holdings (Singapore) 47,162,880,000 40.83%
Cty CP Chung Khoan Ban Viét
Bap Viet Securitigs 22,016,340,000 18.95%
Von gop cua cac c6 dong khac
Other shareholders 46,334,220,000 40.45%
Cong (Total) 115,513,440,000 100%
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V.NHAN XET VA KIEN NGHI CUA BAN

KIEM SOAT:

1. Nhén xét:

- Bao cdo tai chinh nam 2016 cua cong ty da dugc
cong ty TNHH Dich vu tu van tai chinh ké toan
va Kiém toan phia Nam (AASCS) thyc hién
kiém toan theo qui dinh.

- Cong ty da thyc hién va chip hanh nghia vu day
du dbi véi nha nude.

- Cong ty di phan anh ghi chép day du cac nghiép
vu phat sinh.

- Céc khoan cong no kho doi cong ty da trich lap
du phong du
- Nog vay tai 31/12/2016 gidm 35% so vdi
31/12/2015.

2.Kién nghi:

- P& nghi cong ty c6 bién phap thu hdi va xt ly
cac khoan céng no qua han da lau, da trich lap
du phong 100%.

- Sau 2 nam 15 lién tuc cong ty da dan cai thién do
d6i méi cach quan 1y san xuat ting ning suat,
kiém soat chi phi dau vao, ddy manh doanh thu
xut khau (tang 12% so véi 2015).

- Tur cac muc tiéu trén cong ty da dat duoc loi
nhudn 2.800 triéu dong ( nam 2015 16 : 25.352
triéu dong)

- pé déy manh lgi nhudn hon nita theo ky vong
ctia ¢ déng dé nghi cong ty c6 nhidu bién phap
hon nita dé ting doanh thu, kiém soat chi phi dé

mang lai lgi nhuédn cho cong ty.

VI. HOAT PONG CUA BAN KIEM SOAT:

- Tir ngay 01/01/2016 dén 31/12/2016, Ban Kiém
soat di kiém tra, giam sat vé hoat dong kinh
doanh ctia Cong ty va cac chung tir, s sach ké

toan lién quan, tham dinh béo cdo tai chinh do

V.COMMENT AND RECOMMENDATION
OFIC

1.Comment:

- 2016 FS of Company was audited in accordance
with regulation by AASC Co.

- Company has implemented and fully abided by
the obligations of the state.

- Company has fully recorded and reflect all
transactions.

- Bad debt has provision

- Loans on December 31, 2016 decreased 35%

compared to the same period in 2015.

2. Recommendation:

- Company have some solutions to collect,
treatment the debts which has provision for 100%.

- After 2 years losses (2014 -2015), Savimex is
improving by innovate the management, increase
production, control cost & increase the export
revenues (increased 12% compared to 2015).

Based on that, in 2016 company overcomes and
makes profit to VND 2.8millions (2015 got losses

VND 25.352 millions).

- To increase more profitable based on the
expectation of shareholders, company must
have more ways to increase revenues, cut costs

& get more profitable.

VI. ACTIVITIES OF IC
From 01/01/2016

examined,

31/12/2016,

operations

IC

of

to
supervised the

company and related document, accounting
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don vi lap, trinh bao céo kiém tra danh gia.

- Ban kiém soat tham gia day da cic cudc hop
ctia Hoi Pong Quan tri. Cac don vi trong cong
ty, Hoi Pong Quéan Tri va Ban Giam D¢ di tao
diéu kién thuan loi, cung cap day du cac tai lidu
theo yéu cau dé ban kiém soat hoan thanh nhiém
VUL

VIl. KE HOACH HOAT PONG CUA BAN
KIEM SOAT:

- Ban kiém soat thay mat ) dong thuc hién kiém
tra gidm sat tinh hinh hoat dong cta cong ty.

- Kiém tra viéc thuc hién céac nghi quyét cua Pai
hoi dong C6 Pong thuong nién dé ra.

- Giam sat viéc thuc hién cua HPQT, Téng Giam

Déc theo dung diéu 1& quy dinh cta cong ty .

- Kiém tra bao cdo tai chinh cia cong ty. Truong
hop khi kiém tra thiy c6 thoéng tin bit thudng
Ban Kiém Soat s& truc tiép 1am viéc véi cong ty
dé giai quyét.

- Trén day 1a bao céo ciia Ban kiém soat trinh Dai
hoi ¢ dong. Ban kiém soét ciing xin chan thanh
cam on HPQT, Ban giam ddc, cac don vi trong
cong ty di tao diéu kién cho Ban kiém soat hoan

thanh nhiém vu trong thoi gian qua.

Kinh chiic dai hoi thanh cong tét dep.

books, financial self appraisal report, feedback
reports.

IC participated fully the meetings of the
BOD. Departments, BOD and the BOM has
given favorable conditions and provide fully

documents as request to complete the tasks.

VII. PLAN OF IC OPERATION:

IC on behalf of shareholders to deal with the
operations of the company.

Check the operations of the resolutions given
by the Annual Shareholders' Meeting.

Monitoring the performance of the BOD,
Chief Executive Officer in accordance with the
regulations of the company.

Audit the financial statements of company. In
case of find out abnormal information IC will
work directly with the company to resolve.

Above is the
shareholders meeting. 1IC would like to thank

report of IC submit to

BOD, departments of the company that gave
goods conditions for IC to complete the task in

time.

We wish you a successful meeting.

TP.Hé Chi Minh, ngay 04 thang 4 nam 2017

TM. BAN KIEM SOAT/On behalf of IC
TRUONG BAN/Chief of IC

-

PHAM THI THANH THUY

-



